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       TABLE 1   Median net income, market consumption and saving   
         ($pa, 1998)

Life cycle
phase

Net market
income

1

Market cons
expend

2

Saving
(1 - 2)

3

# dep
kids

4

Market
child costs

5
1 51688 40422 7852 - -
2 39520 38577 1092 2.01 11061
3 44720 42312 2652 2.16 12765
4 52000 50721 1196 1.62 12412
5 46644 39682 5148 - -
6 18980 22695 -2392 - -

All 40664 38249 1508 - -

Figure 2: Median net income, h'hold market consumption, 2-adult market 
consumption and saving
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        TABLE 2 Market work, domestic work and child care* (pa)

Male hours of work Female hours of work
Life cycle

phase
Market

1
Domestic

3
C’care

3
Total

4
Market

5
Domestic

6
C’care

7
Total

8
1 2134 585 - 2737 1619 937 - 2579
2 2011 656 876 3543 490 1337 2253 4079
3 2102 732 689 3524 671 1466 1447 3584
4 2002 791 198 2992 1085 1561 366 3012
5 1931 848 - 2779 949 1670 - 2618
6 107 1419 - 1526 123 1782 - 1905

All 1599 875 298 2772 720 1487 688 2897
*weighted data means



Figure 2: Female hours of market work, domesitc work and child care (pa)
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Figure 3: Male hours of market work, domesitc work and child care (pa)
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TABLE 3     Private incomes, taxes and benefits* ($pa, 1998)

Life
cycle
phase

Private
income

1

Direct taxes-
direct benefits

2

Indirect
benefits

3

Indirect govt
educ benefits

4

All taxes-
benefits

5
1 64890 14844 4380 - 15380
2 49918 7522 13727 5142 -1367
3 57816 10046 17903 11843 -2428
4 67636 13023 18021 12160 1010
5 61802 12726 5357 - 12932
6 14502 -7948 10620 - -15198

All 38368 7539 12048 - 492
              *Data means 

       TABLE 4   Domestic and full consumption expenditure* ($pa, 1998)

Life
cycle
phase

Domestic
Cons expend

1

Domestic
child care

2

H’hold full
cons expend

3

H’hold full
cons+benefit

4

Adult full
consumption

5
1 16340 - 60172 64552 64552
2 54710 31815 97664 111391 51243
3 49254 24939 96383 114286 54034
4 31962 6749 87082 105103 66016
5 23370 - 68776 74133 74133
6 32056 - 60260 70902 70902

All 35509 - 78960 91008 63946
*Data means

Figure 4: Life cycle household and 2-adult full consumption profiles ($pa, 1998)
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TABLE 5    Market work, domestic work and child care, by household type (pa)

Male hours of work p.a. Female hours of work p.a.
Life cycle

phase
Market

1
Domestic

3
C’care

3
Total

4
Market

5
Domestic

6
C’care

7
Total

8
Panel A: Traditional households

2 2200 635 782 3618 22 1462 2542 4026
3 2277 666 585 3529 73 1712 1640 3425
4 2174 789 213 3177 460 1791 464 2715
5 2044 768 - 2812 132 2036 - 2168

Panel B: Non-traditional households
2 2207 615 941 3764 1158 1171 1973 4303
3 2244 692 764 3701 1432 1213 1313 3958
4 2289 711 178 3278 1773 1334 301 3408
5 2228 844 - 3071 1781 1357 - 3138

*weighted data means

     TABLE 6  Consumption, saving and taxes, by household type ($pa,1998)

Life cycle
phase

Market cons
expend

1*

Domestic
cons expend

2*

H’hold full
cons+benefits

3*
Saving

4**

All taxes-
benefits

5*

# dep
kids
6*

Panel A: Traditional households
2 41115 56769 111397 104 -1836 2.10
3 44245 53647 115097 2392 -2265 2.21
4 54067 32433 104334 -260 1445 1.66
5 42698 24524 72472 4680 12287 -

Panel B: Non-traditional households
2 48475 47860 109207 4836 6670 1.87
3 52130 39858 109309 5304 4290 2.10
4 61392 24623 103233 5356 10344 1.60
5 50289 16876 72116 10244 18123 -

*Data means ** Medians

 TABLE 6 Demand system parameters

Parameter
1

Estimate
2

Std error
3

αz
0 0.3391 (0.0251)

αy
0 0.3295 (0.0152)

γzz
1 0.0423 (0.0189)

γyy
1 0.1397 (0.0121)

γyz
1 -0.1086 (0.0125)

βz
1 0.1683 (0.0064)

βy
1 -0.1840 (0.0061)

Log L 4588.62



TABLE 8 Reference life cycle consumption profiles, $pa (1998)

Life cycle
phase

2-adult total
consumption exp, ct

1

2-adult full
consumption exp

2

Leisure
expenditure

3

Household full
consumption exp

4
1 126107 75707 50396 75707
2 80119 48364 31755 108512
3 89232 55041 34190 115306
4 109334 62437 46889 101523
5 119418 69890 49524 69890
6 108780 56342 52433 56342

        TABLE 9 Predicted life cycle consumption profiles, $pa (1998)

Life cycle
phase

2-adult total
consumption exp, ct

1

2-adult full
consumption exp

2

Lesiure
expenditure

3

Household full
consumption exp

4
Panel A: Real interest rate = 1.0 per cent

1 131483 80283 51197 80283
2 120760 72638 48120 132793
3 115941 71511 44430 131776
4 108835 62197 46636 101282
5 99077 57984 41094 57984
6 83376 44365 39011 44365

Panel B: Real interest rate = 0.1 per cent
1 112818 67924 44890 67924
2 110350 65824 44527 125976
3 111797 68950 42844 129217
4 110731 63276 47454 102362
5 107745 63049 44695 63049
6 100365 51984 48376 51984



Figure 5: Life cycle profiles of 2-adult total consumption
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Figure 7: Reference and predicted life cycle full consumption profiles
Real interest rate = 1.0%
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Figure 6: Reference and predicted life cycle full consumption profiles
Real interest rate = 0.1%
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