
0

20

40

60

80

100

1968 1972 1976 1980 1984 1988 1992 1996

Men 60-64

0

20

40

60

80

100

1968 1972 1976 1980 1984 1988 1992 1996

Men 55-59

0

20

40

60

80

100

1968 1972 1976 1980 1984 1988 1992 1996

Women 55-59

0

20

40

60

80

100

1968 1972 1976 1980 1984 1988 1992 1996

Women 60-64

FT employed PT employed Self-employed

(%) (%)

(%)(%)

Source: Family Expenditure Survey 1968-96



0

0.5

1

1.5

1981 1983 1985 1987 1989 1991 1993 1995 1997

m
ill

io
n

45-49 50-54 55-59 60-64 65+

0

0.2

0.4

0.6

1981 1983 1985 1987 1989 1991 1993 1995 1997
m

ill
io

n

45-49 50-54 55-59 60+



0

0.25

0.5

0.75

1

50 55 60 65 70

Age

S
u
rv

iv
a

l 
p
ro

b
a
b
ili

ty

0

0.25

0.5

0.75

1

50 55 60 65 70

Age
S

u
rv

iv
a

l 
p

ro
b

a
b

ili
ty

Occpen

No occpen

Occpen

No occpen

Source: Retirement Survey





Basic state pension

BSP+SERPS - ave earnings

BSP+SERPS - maximum



0

0.1

0.2

0.3

0.4

0.5

0.6

56 57 58 59 60 61 62 63 64 65 66 67 68 69 70

TRUE linear age cohort dummies age dummies



����������

0

0.1

0.2

0.3

0.4

0.5

0.6

56 57 58 59 60 61 62 63 64 65 66 67 68 69 70

Age

H
az

ar
d 

ra
te base

reform1

reform2

	
�
���������

0

0.1

0.2

0.3

0.4

0.5

0.6

56 57 58 59 60 61 62 63 64 65 66 67 68 69 70

Age

H
az

ar
d 

R
at

e

base

reform1

reform2

����������

0

0.1

0.2

0.3

0.4

0.5

0.6

56 57 58 59 60 61 62 63 64 65 66 67 68 69 70

Age

H
az

ar
d 

R
at

e

base

reform1

reform2

	
�
����������������
�����

0

0.1

0.2

0.3

0.4

0.5

0.6

56 57 58 59 60 61 62 63 64 65 66 67 68 69 70

Age

H
az

ar
d 

R
at

e

base

reform1

reform2



����������

0

0.1

0.2

0.3

0.4

0.5

0.6

56 57 58 59 60 61 62 63 64 65 66 67 68 69 70

Age

H
az

ar
d 

R
at

e

base

reform1

reform2

	
�
���������

0

0.1

0.2

0.3

0.4

0.5

0.6

56 57 58 59 60 61 62 63 64 65 66 67 68 69 70

Age

H
az

ar
d 

R
at

e

base

reform1

reform2

	
�
����������������
�����

0

0.1

0.2

0.3

0.4

0.5

0.6

56 57 58 59 60 61 62 63 64 65 66 67 68 69 70

Age

H
az

ar
d 

R
at

e

base

reform1

reform2

����������

0

0.1

0.2

0.3

0.4

0.5

0.6

56 57 58 59 60 61 62 63 64 65 66 67 68 69 70

Age

H
az

ar
d 

R
at

e

base

reform1

reform2


